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CLIMATE
DAMAGES :
TAX C Loss and damage finance: nee

y

adaptation finance

* Climate Action Network (CAN) estimates international p Y i \
finance of $50 billion by 2022 and $300 billion by 2030 requiredisss

* Yet: we have an adaptation finance gap and a political

finance.
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product — asbestos, tobacco, oil spills.

* Whilst we phase out fossil fuels (by mid century) we should
fuels for their damage. ;

CLIMATE
DAMAGES ..
TAX CCIlmate Damages Tax Proposal

y

* A tax on the extraction of fossil fuel: per barrel of oil, to
cubic litre of gas, global rate based on CO2e.




CLIMATE
DAMAGES
TAX

A

Red = fair
transition revenue

Blue = loss and
damage revenue

CLIMATE
DAMAGES
TAX

y

800,000
700,000
600,000
500,000
400,000
300,000
200,000

100,000

Climate Damages Tax Manage

GCF L&D
Solidarity
Facility

Small and Medium to Emergency
micro projects large projects funds

Adaptation Disaster
Fund (as Response
intermediary) Facility

L&D Impacted Countries
NGOs and
community
groups

12/11/18



12/11/18

CLIMATE
DAMAGES The Climate Damages Tax

TAX C FO rmore A guide to what it is and how it works
Yy \ AR

Launch of new report with all the details
on Monday 10 December 2018

https://www.stampoutpoverty.org/cdt/

climate-damages-tax/




