Chair’s Text 

Adaptation Fund

[The Conference of the Parties serving as the meeting of the Parties to the Kyoto Protocol,

Recalling Article 12, paragraph 8, of the Kyoto Protocol,

Recalling decision 28/CMP.1,

Noting that the Adaptation Fund is based on Article 12 of the Kyoto Protocol, which defines the clean development mechanism. The clean development mechanism is a means through which developing countries assist developed countries in meeting their emission reduction obligations under the Kyoto Protocol. The Adaptation Fund is the means through which developing countries share the benefits to be derived from clean development mechanism project activities (the certified emission reductions) with other developing countries that have very limited mitigation capabilities and therefore cannot host clean development mechanism projects, but that are most often the same countries that are particularly vulnerable to the adverse effects of climate change,

Further noting that the objective of the Adaptation Fund is “to assist developing country Parties that are particularly vulnerable to the adverse effects of climate change to meet the costs of adaptation”;

[1. Decides that members of the governing body shall be from Parties to the Kyoto Protocol and that the governing body shall have an equal representation of developing and developed country Parties, following a one country-one vote rule]

[1. (alt 1) Decides that members of the governing body shall be from Parties to the Kyoto Protocol and that the governing body shall have a majority of non-Annex I Parties]

[1. (alt 2) Decides that the governing body of the Adaptation Fund shall be composed of Parties to the Kyoto Protocol. Participants shall also be accredited to the Council of the Global Environment Facility]

[1. (alt 3) Decides that members of the governing body of the Adaptation Fund shall be from Parties to the Kyoto Protocol and that it should be composed of one member from each regional group, one member from the Alliance of Small Island States, two members from Annex I Parties and two members from non-Annex I Parties. There will also be 10 alternate members selected from the same constituencies.]

[2.Decides that developing country Parties to the Kyoto Protocol, especially those that are particularly vulnerable to the adverse effects of climate change, are eligible for funding from the Adaptation Fund to meet the costs of adapting to climate change.]

[2.(alt 1) Decides that developing country Parties to the Kyoto Protocol, especially those that are particularly vulnerable to the adverse effects of climate change, are eligible for funding from the Adaptation Fund to meet the costs of adapting to climate change.]

[3. Decides further that priority shall be given to and a special window of funding created for:

[(a) Low-lying and other small island countries, countries with low-lying coastal, arid and semi-arid areas or areas liable to floods, drought and desertification, and developing countries with fragile mountainous ecosystems;]

[(alt 1) Low-lying and other small island countries, countries with low-lying coastal, arid and semi-arid areas, forested areas, and areas liable to forest decay, areas liable to floods, drought and desertification, and developing countries with fragile mountainous ecosystems;]

[(alt 2) Small island developing states;]

[(alt 3) Least developed country Parties;]

[(alt 4) Developing country Parties with projected higher risks in the near future, in particular those which do not already have a specific fund of their own;]

[(alt 5) Developing country Parties and regions where available information indicates that the impacts of climate change are likely to be severe;]

[(alt 6) Developing country Parties and regions prone to extreme weather events;]

.

4. Decides that the Global Environmental Facility shall operate the Adaptation Fund:

4 (alt) Establishes a new committee/body under the direct supervision of the COP/MOP to operate the Adaptation Fund, 

